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Demand Schedule for Tickets

Quantity

Price of tickets

of ticket demanded
.......... $350 5,000
.......... 300 6,000
.......... 250 8,000
........... 200 11,000
........... 150 15,000
...... ..... 100 20,000
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Demand Schedules for Tickets
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Quantity of tickets demanded

Before After
announcement announcement
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10,000 20,000
_



Price _
of ticket A shift of the
demand curve . . .
A C

$350 f— cccercee @ s
: same thing as a

movement along

the demand curve.

215 = i, T :

7 D /
/L | |

0o 2500 5,000

Quantity of tickets



I ncrease
in demand

-

e ——

Decrease
in demand

D, D, D,

Quantity
BEDEM: EOMBTEARIEI(CAFTETS /

EEDORED:

6



EEWMHEOINER
B E g ARt DM ZE 1t

K& (BPHNF—Ev—HUY
Tt (B /\2—&nN\Y
TSN EILE
EREHM: FIEMERDELEFETD
THEt: PRI BRALIEENREDS
ST D21k

T DR

o () N—ToDFE



Price
of ticket

Supply curve, S

$350 = As price rises,
the quantity
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Supply Schedule for Tickets

Price Quantity of tickets

of ticket supplied
...... $350 8,800
...... 300 8,500
...... 250 8,000
...... 200 7,000
...... 150 5,000
...... 100 2,000
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ofP{iI:l?et Supply Schedules for Tickets
Quantity of tickets supplied
s s Price Before After
$350 2 <1 of ticket  announcement announcement
Supply $350 9,800 8,800
300 | curve after
announcement 300 9,500 8,500
250 —
250 9,000 8.000
200 —
Supply
150 = announcement
150 6,000 5,000
100 —
100 3,000 2,000
50
| | | | I
0 5,000 10,000 15,000 20,000
Quantity of tickets
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Price

of coffee
P
Price +
rises
P

An increase
in demand . . .

Supply

.. . leads to a
movement along

the supply curve to
a higher equilibrium
price and higher
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of chip

P,
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falls +
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--------------
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Price
of ticket

(a) One Possible Outcome:
Price Rises, Quantity Rises

Small decrease
in supply

S &

Dy ,
- Large increase
© in demand

>0 Quantity of tickets

(b) Another Possible Outcome:
Price Rises, Quantity Falls

Price
of ticket Large decrease 5,
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- Small
increase
in demand

Q=<0 Quantity of tickets

19



Demand ‘

Q,~—Q, Quantity )

0



(L
ey
EI)E
H.
i
]
N
b

B E i amA—A—&RIA

B 5 [ Price Taker TIXZELY

SHDETILHRLE (14FE LR, 28

Ly
I
~

BELWFOHENDEITNILES

21



Lt HRLEE

WY «» NI

R PTG
HBLFEETIL
EE IR

LG ph HR
EEMBEEL IS EHER
AR E S RSB ER
¥4 1T %
HIGHBREOLEZMEN S ITILI-EE D HE
M EILDES

N




FEIR[TRNY

R [a] (X
BAE:
1% 0D 1% B

"



