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Reference: Olivier J. Blanchard (2000) "What do we know about Macroeconomics that

Fisher and Wicksell did not?" Quarterly Journal of Economics
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endowment
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Pareto Arrow-Debreu
Sequential Trading
Sequential Trading endowment Recursive
(RCE )

(Stochastic growth model = Ramsey model
random shock) Pareto Arrow-Debreu Sequential Trading
Recursive
consistency
Cooley (Hansen

and Prescott)



Mehra-Prescott puzzle

self-insurance (

recursive

... and more? (or less)
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